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of Offering Document in particular the investment policies mentioned in clause (02) Risk Factors mentioned in clause (2.10)and warnings in clause
(09) before making any investmentdecision. Capital preservation only applies to unit holders who hold their investments untill maturity date. ~ Joguarty Mansgemens



The Month in Review

Economic Review

Pakistan’s economy continues to constrict further amid declining
consumption, weakening investments, fiscal tightening, deteriorating
external accounts and increasing cost of capital. It has posted a real
growth rate of 3.3%/5.56%/5.2% in FY 19/18/17 respectively with IMF
projections of 2.4% in FY 20 before improving to 3.0% in FY 21.
Monetary/fiscal tightening and PKR/USD depreciation have bought
current account deficit under control to USD 0.57bn/2.5% of GDP in
Jul 19 vs USD 2.1/8.3% of GDP in SPLY. However it is still in vulnerable
zone as massive currency depreciation of 29% over ttm has yet to
trigger sustainable growth in exports which clocked in at USD 2.6bn in
Jul 19 vs 2.4bn in SPLY. Contracting imports, USD 4.9bn in Jul 19 vs
USD 6.4bn in SPLY are behind CAD control, however; exports have to
improve sustainably to shift CAD to less risk zone or to bring absolute
certainty over currency depreciation and policy rate.

In last MPC held in Jul 19, Central Bank increased policy rate by
100bps to 13.25% vs 6.50% in SPLY stating “The decision takes into
account upside inflationary pressures from exchange rate depreciation
since the last MPC meeting on May 19 and the likely increase in near
term inflation from the one-off impact of recent adjustments in utility
prices and other measures in the FY20 budget”. In the upcoming MPC
in Sep 19-Oct 19, your managers expect a further 50bps tightening on
proactive management of inflation and external accounts which can
bring a closure to series of rate hikes.

Recent depreciation has bought PKR/USD to approx. 157 in Aug 19 vs
124 in SPLY undervaluing it to 9% vs overvaluation of 9% in SPLY.
Central Bank’s foreign exchange reserves currently stands at USD
8.2bn with (quarterly import cover 1.6x months) in Jul 19 vs USD
9.8bn/import cover 1.6x months in SPLY. After a prolonged discus-
sion, IMF has approved USD 6.0bn 39 months EFF arrangement for
Pakistan but at a promise of structural reforms. Moving ahead, unusual
depreciation has already taken place in lieu of ballooning past overvalu-
ation, so forward PKR/USD negative movement can be in line with
market determined forces.

Domestic consumption is in a free fall as 1) in line with international food
price index and PKR/USD negative movements, inflation is up 10.3%
YoY in Jul 19 vs 5.8% in SPLY, 2) quarterly auto loans are up 10% in
Jul 19 vs 30% in SPLY and 3) MOGAS six monthly volumetric sales are
up 1% YoY in Aug 19 vs 3% in SPLY. Over the short term, consump-
tion will remain cut short by current monetary tightening cycle although
quarterly remittances are up by 11% YoY in Jul 19 vs 3% in SPLY.
Despite PM’s frequent foreign visits and signing of various memoran-
dum of understanding, Country’s industrialization remains very weak
with ttm FDI of USD 1.6bn in Jul 19/0.8% of GDP vs USD 3.1bn/1.3%
in SPLY. Various sectors also reflect similar themes as 1) tractors six
monthly volumetric sales are down 30% YoY in Jul 19 vs growth of
10% in SPLY and 2) quarterly cement dispatches are up 5% in Jun 19
vs 8% in SPLY. Current government’s plan to build pillars comprising
of investments to support real economic growth may take a while in
materializing as investors have yet to develop interest in government’s
economic architectural plan.

TTM fiscal deficit as of Jun 19 has clocked in at 9% as Government’s
revenue declined to 13% of GDP in same period vs 15% in SPLY which
is also keeping fiscal stimulus in check as development spending
contracts to 2.4% of GDP vs 4.7% in SPLY.

All in all, Economy is going through tough times as government is
gradually taking required structural adjustments.

* yoy growth rates are seasonally adjusted and are calculated in house.

Money Market Review

Market remained short of liquidity during the month of Aug’19 and
resultantly SBP conducted 9 OMO Injections where total participation

MUFAP’s recommended format

stood at PKR 7.192trn and total accepted amount was PKR 6.889trn
at a rate of 13.36%. This is 52.5% excess participation and 58.1%
additional acceptance relative to last month.

Central bank conducted two T-bill auctions during Aug’19, where yield
curve for all three maturities remained constant in first auction, howev-
er, in second auction 3M, 6M and 12M T-bills settled at 13.7499%,
13.9399% and 14.2400% respectively. In both auctions, total amount
realized was PKR 2,013bn against the target of PKR 2,600Bn.

SBP also conducted PIB auction where all bids were received in 3Yr,
5Yr and 10Yr categories; cutoffs for the same were settled at 14.25%,
13.55% and 13.15% respectively. Total amount realized was PKR
494.68bn against Target of PKR 100bn; however auction observed
total participation of PKR 1,034bn.

During the month yield curve further inverted as 5Yr and 10Yr bonds
started trading at much lower yields than the cutoff; primarily on the
basis of ex-ante rumors of rebasing of CPI methodology and issuance
of new PIB’s in September at higher coupons. Which later confirmed
as CPIfor Aug’19is at 10.50% relative to 11.30% observed last month.
SBP is projecting 11%-12% inflation for FY20, while our estimate is
slightly on the higher side at 12%-13% due to lagged impact of curren-
cy devaluation, rise in utility tariffs & petroleum product prices, and its
second-round impact.

Equity Review

KSE 100, total return index and our benchmark, during Aug 19 lost
7.1% to close at 29,672.1 index level with exchange’s total market
capitalization of PKR 6.1trn/USD 39.0bn/16% of GDP vs PKR
8.7trn/USD 70.1bn/25% of GDP in SPLY. The average ttm daily value
traded is hovering around PKR 5.6bn/USD 40.2mn. Contrary to Jul 19,
market recorded foreign net outflows of USD 3.5mn.

Financials lost 8.3% led by UBL as its management stated in confer-
ence call that there are concerns over economic performance of Qatar
region, Materials lost 1.1% led by LUCK as management is of view that
in short to medium term, the outlook of cement industry will remain
challenging for domestic sales with export prices coming in pressure
due to regional competition, Energy lost 15.7% led by PPL as there are
dividend cuts and lack of success on offshore well and Utility lost 9.9%
led by SNGP.

KSE100 index is currently at P/E & P/B of 7.2x & 1.0x respectively vs.
10.4 & 1.5xin SPLY. The index’s forward P/E is 5.5x & 4.6x for Dec 19
& 20 respectively.
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In the relative space, compared to MSCI Asian frontier and emerging
markets, global investors will still find capital markets such as Sri Lanka
& Bangladesh relatively more attractive to our capital markets.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in
mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go
up or down based on market conditions. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the Investment policies and the

risks involved.



Faysal Money Market Fund

FUND INFORMATION

Fund Type
Category

Stability Rating

Risk Profile
Launch Date
Custodian/Trustee
Auditor

Management Fee*

Front/Back end Load
Min Subscription
Benchmark

Pricing Mechanism
Dealing Days

Cut-Off Timing

AMC Rating

NAV per Unit (PKR)
Net Assets (PKR mn)
Leverage

Weighted Average Maturity

Total Expense Ratio (Annualized)

Total Expense Ratio (Absolute)

Open Ended
Money Market Scheme

AA (f) (PACRA)

Low

December 13, 2010
CDC

Deloitte Yousuf Adil,
Chartered Accountants

7.50% of gross earnings (min 0.50% p.a.,
max 0.80% p.a.) of average daily net
assets

Nil

PKR 5,000

70% Three months PKRYV rates + 30%
three months average deposit rates of
three AA rated scheduled Banks
Backward

Monday-Friday

9:00 am - 5:00 pm

AM3+ (VIS)

103.8531

4,366.46

Nil

15.03 days

1.31% [ERncludes 038% representing government evy,SECP fee and
- 0 Sindh worker welfare Fund excluding reversal of WWF.

0 22(y TER includes 0.07% representing government levy,SECP fee and
. 0 Sindh worker welfare Fund excluding reversal of WWF.

FUND RETURNS

(Annualized % p.a) Holding Period FMMF Benchmark
FY20 to Date 12.41% 12.48%
Month on Month 12.42% 12.77%

1 year Trailing 9.98% 9.73%
Returns (%) FY19 FY18 FY17 FY16 FY15
FMMF 8.87% 5.23% 714% 5.67% 8.64%
Benchmark 8.72% 5.35% 5.25% 5.34% 7.72%

Note : Funds returns computed on Simple annualized basis / NAV to NAV
Returns with dividend re-invested.

« Performance data does not include cost incurred by investor in the form
of sales load.

ASSET ALLOCATION (% OF TOTAL ASSETS)

Others Others
Short Tem  including including
Sukuk,  Receivables, Receivables,
6.37% 0.74% Short Term 0.66%
T-Bills, Sul,
10.54% Cash 6.17% Cash
76.02% 66.51%
Commercial .
6.33% o
Aug’19 Jul'19

ASSET QUALITY (% OF TOTAL ASSETS)

Effective from October 08, 2018 Government Securities 10.54%
| ¢ t Obiecti AAA 0.01%
nvestmen jective . AA+ 81.65%
Faysal Money Market Fund (FMMF) seeks to provide stable and o
competitive returns in line with the money markets exhibiting low volatilty AA 7.06%
consistent with capital preservation by constructing a liquid portfolio of NR (include receivables against sale of Government Securities) 0.74%
low risk short term investments yielding competitive returns.

TOP PORTFOLIO HOLDINGS (% OF TOTAL ASSETS)

Hub Power Company Ltd - ST Sukuk (6M)  02-Apr-19  6.37% Returns(MoM)

) o W Benchmark
K-Electric Company Limited - ICP (6M) 27-Aug-19  6.33% B FMMF

INVESTMENT COMMITTEE

10.11%

Mr
Mr
Mr
Mr
Mr

Mr
Mr

. Khaldoon Bin Latif
. Ayub Khuhro

. Faisal Ali Khan

. Syed Shahid Igbal

. Muhammad Muzammal
Mr. Muhammad Akbar Latif Khan

. Moiz Bhirea
. Mohammad Qasim

Chief Executive Officer

Chief Investment Officer

CFO and Company Secretary

Sr. Fund Specialist - Fixed Income
Fund Manager - Fixed Income
Head of Research

Acting Head of Compliance
Manager Risk

12.77%
12.42%

14.00%

10.77%
11.66%
11.92%
12.20%
12.27%

12.00%

10.22%

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%

The Scheme has maintained provisions against Sindh Workers' Welfare Fund liabilty to the tune of Rs. 9,484,948 as at August 31, 2019. If the same
were not made the NAV per unit / return of the Scheme would have been higher by Rs. 0.23 (0.22%). For details investors are advised to read the
Note 7.2 of the latest financial statements for the quarter ended March 31, 2019.

Performance Review

Faysal Money Market Fund (FMMF) yielded an annualized return of 12.42% on month-on-month basis. During the month your fund maintained a
small exposure in T-bills as most of the daily product arrangements matured during month end. Going forward, fund management is in negotiations
with commercial banks for a better daily product rate.

MUFAP’s recommended format

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in
mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go
up or down based on market conditions. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the Investment policies and the

risks i

nvolved.



Faysal Savings Growth Fund

Fund Type
Category
Stability Rating
Risk Profile
Launch Date

Custodian/Trustee
Auditor

Management Fee
Front/Back end Load
Min Subscription

Open Ended
Income scheme
AA- (f) (PACRA)
Low

May 12, 2007
CDC

Deloitte Yousuf Adil,
Chartered Accountants

1.50%
FEL up to 2% of NAV & BEL 0%
PKR. 5,000

(Annualized % p.a) Holding Period
FY20 to Date
Month on Month

1 year Trailing

Returns (%) FY19 FY18
FSGF 7.59% 4.90%
Benchmark 10.21% 6.35%

FSGF Benchmark
11.15% 13.81%
11.62% 14.07%
8.84% 11.23%
FY17 FY16 FY15
599% 7.75% 12.81%
6.10% 6.50% 6.61%

Note : Funds returns computed on Simple annualized basis / NAV to NAV
Returns with dividend re-invested.
» Performance data does not include cost incurred by investor in the form

of sales load.
Benchmark Six months KIBOR rates
Pricing Mechanism Forward
Dealing Days Monday-Friday o e
Cut-Off Timing 9:00 am - 5:00 pm e B .
AMC Rating AM3+ (VIS) SET(S{( 43555% 15.52%
NAV per Unit (PKR) 104.33 e o P
Net Assets (PKRmn)  1,553.69 Py o
Leverage Nil T-Bills,
Weighted Average Maturity 1.96 Yr bles 21.32%
Total Expense Ratio (Annualized)  2.27 % §iuharker weiore Rund exchoding severen or e | o Bl
Total Expense Ratio (Absolute)  0.38% Lk arker weitre Rund exchoding sevarenl or e " Aug’19 Jur19

Investment Objective

To generate competitive returns by investing primarily in debt and fixed income instruments having investment grade credit rating.
INVES

ENT COMMITTEE
Mr. Khaldoon Bin Latif

ASSET QUALITY (% OF TOTAL

SETS)

Chief Executive Officer

Government Securities 3.11% Mr. Ayub Khuhro Chief Investment Officer
AAA 0.09% Mr. Faisal Ali Khan CFO and Company Secretary
AA+ 36.28% Mr. Syed Shahid Igbal Sr. Fund Specialist - Fixed Income
AA 15.78% Mr. Muhammad Muzammal Fund Manager - Fixed Income
AA- 17.27% Mr. Muhammad Akbar Latif Khan Head of Research
. © Mr. Moiz Bhirea Acting Head of Compliance
A+ 10.09% Mr. Mohammad Qasim Manager Risk
A 14.14% 16,009 Returns(MoM) 2 & §
NR (include receivables against sale of investments) 3.26% ’ m Benchmark a\i 8 § 2 RS
14.00% m FSGF < 2 g -
TFCs/SUKUK Holdings (% of Total Asset 12.00%
International Brands Ltd. (IBLHL) - Sukuk 15-Nov-17 10.78% 10.00%
JS Bank Ltd. - TFC 14-Dec-16 10.09% 8.00%
Bank Of Punjab - TFC 23-Dec-16 8.08%
Jahangir Siddiqui & Company Ltd. - TFC 06-Mar-18 6.24% 6.00%
Jahangir Siddiqui & Company Ltd. - TFC 18-Jul-17 4.70% 4.00%
Dawood Hercules Corporation Ltd. - Sukuk 01-Mar-18 3.82% 2.00%
Askari Bank Ltd. - TFC 30-Sep-14 2.64% 0.00%
TPL Corporation Ltd. - TFC 19-Dec-17 2.51% [N TN R R R B T R T T TN T
Dawood Hercules Corporation Ltd. - Sukuk 16-Nov-17 0.78% vgql 6®Q/ ol %04/ Oe’d & Q'zpl @QS ?9« @'Z'{ §‘§< o ‘?96

Non-Compliance Disclaimer: Faysal Savings Growth Fund holds below mentioned non-compliant investment. Before making any investment decision, investors should review this document
and latest Financial Statements.

NON COMPLIANCE

Name of Rating  Existing Required Existing Type of Value of Investment Provision Value of % of Net % of
Non-Complaint required Rating Exposure as Exposure Breach Instrument before provisioning (If any) Investment Assets Total
Investment a % of NAV as a % of NAV proﬁgi%rning Assets
j:gzaz::%;é:ggzu%}zzz:z BBB AA+ 10.00% o1 A5 TFC 74,775,000 74,775,000 4.81% 10945
Ltd. - TFC (06 Mar 2018) BBB AA+ 10.00% TFC 99,350,000 99,350,000 6.39%
e BBB A+ 10.00% 10.33% 0.33% TFC 160,532,267 - 160,532,267 10.33%  10.09%
Internationa brands amied - BBB AR 10.00% 11.04% 1.04% Sukuk 171,500,000 171,500,000 1.04% 1 10.78%

Sukuk (15 Nov 2017)

The Scheme has maintained provisions against Sindh Workers' Welfare Fund liabilty to the tune of Rs. 11,626,131 as at August 31, 2019. If the
same were not made the NAV per unit / return of the Scheme would have been higher by Rs. 0.78 (0.75%). For details investors are advised to read
the Note 7.2 of the latest financial statements for the quarter ended March 31, 2019.

Performance Review

Faysal Savings Growth Fund (FSGF) yielded an annualized return of 11.62% on monthly basis. As a measure of our consolidation strategy funds were
placed in higher yielding daily product bank accounts, while TFC exposure maintained at 49.63%. Going forward, the fund will continue to build exposure
in lucrative investment avenues and enhance vyields with a proactive investment strategy.

MUFAP’s recommended format

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in
mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go
up or down based on market conditions. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the Investment policies and the
risks involved.



Faysal Financial Sector Opportunity Fund

FUND INFORMATION

FUND RETURNS

Fund Type Open Ended (Annualized % p.a) Holding Period FFSOF Benchmark
Category Income scheme FY20 to Date 12.61% 13.81%
E{Ta:ig‘yfﬁa“”g AA-(f) (PACRA) Month on Month 13.05% 14.07%
isk Profile Moderate
il 0, [v)
Leuinely Dt July 5, 2013 1 year Trailing 10.36% 11.23%
Custodian/Trustee CDC Returns (%) FY19 FY18 FY17 FY16 FY15
Auditor Deloitte Yousuf Adil, FFSOF 881% 4.85% 527% 7.08% 7.41%
gr;r:fred Accountants Benchmark 10.21% 6.35% 6.10% 5.88% 8.22%
Management Fee 5
T gend Load Up to 02% of NAV Note : Funlds rgtyrns computed on Simple annualized basis / NAV to NAV
: Returns with dividend re-invested.
Back end Load Nil « Performance data does not include cost incurred by investor in the form
Min Subscription PKR. 5,000 of sales load.
Eﬁg;*;m,\j‘;‘;hamsm f(')’;vana‘igths KIBOR rates ASSET ALLOCATION (% OF TOTAL ASSETS)
Dealing Days Monday-Friday in‘zmsi'nsg m‘zmjlfg
Cut-Off Timing 9:00 am - 5:00 pm S~ Receivables, TFCs/ Receivables,
AMC Rating AM3+ (VIS) o 4.73% Sukuk, 4.98%
+ 2%
NAV per Unit (PKR) 103.97 -
Cash . Cash
Net Assets(PKR mn) 772.45 84 76% 6.03% 65.01%
Leverage Nil ;
Weighted Average Maturity 0.19 Yr Ié%lgi/;
Total Expense Ratio (Annualized) 1.16% S averes asitore oot smarent s ie o< 2
Total Expense Ratio (Absolute)  0.19% S Sie Seare Bind excioding severeal o oo o
Aug’19 Jul’19

Investment Objective
Faysal Financial Sector Opportunity Fund (FFSOF) seeks to provide a competitive rate of returns to its investors by investing in money market and
debt instruments with major exposure in financial sector instruments.

ASSET QUALITY (% OF TOTAL ASSETS) TFCs/SUKUK Holdings (% of Total Assets)

AAA 0.17% Hub Power Company Limited - Sukuk (9M) 27-Feb-19 3.21%
AA+ 8.09% Hub Power Company Limited - Sukuk (6M) 2-Apr-19 3.21%
AA 2.17% Jahangir Siddiqui & Company Ltd - TFC 6-Mar-18 1.28%
AA- 84.32% Bank Alfalah Ltd. - TFC 20-Feb-13 1.15%
A+ 0.52% Bank Of Punjab - TFC 23-Dec-16 1.14%
NR (include receivables against sale of investments) 4.73% JS Bank Ltd. - TFC 14-Dec-16 0.52%

16.00% Returns(MoM)
B Benchmark

FFSOF

13.05%
13.55%
12.03%
14.07%
13.05%

11.56%

14.00%

X
o
<
N

11.72%

INVESTMENT COMMITTEE

Mr. Khaldoon Bin Latif

Mr. Ayub Khuhro

Mr. Faisal Ali Khan

Mr. Syed Shahid Igbal

Mr. Muhammad Muzammal
Mr. Muhammad Akbar Latif Khan
Mr. Moiz Bhirea

Mr. Mohammad Qasim

12.00%
Chief Executive Officer

Chief Investment Officer

CFO and Company Secretary

Sr. Fund Specialist - Fixed Income
Fund Manager - Fixed Income
Head of Research

Acting Head of Compliance
Manager Risk

®
=
<
10.00% @

8.05%

8.00%

6.00%

4.00%

2.00%

0.00%
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The Scheme has maintained provisions against Sindh Workers' Welfare Fund liabilty to the tune of Rs. 1,645,202 as at August 31, 2019. If the same

were not made the NAV per unit / return of the Scheme would have been higher by Rs. 0.22 (0.21%). For details investors are advised to read the
Note 7.2 of the latest financial statements for the quarter ended March 31, 2019.

Performance Review

Faysal Financial Sector Opportunity Fund (FFSOF) yielded an annualized return of 13.05% on monthly basis. Cash allocations with banks were
maintained at 84.76% at the end of the month whereas exposure in financial TFC’s stood at 10.51%. Given current allocation susceptibility of the
portfolio is significantly reduced, making it more suitable for long term investors with requiring a sustainable income.

MUFAP’s recommended format

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in
mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go
up or down based on market conditions. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the Investment policies and the
risks involved.



Faysal Islamic Savings Growth Fund

FUND INFORMATION

Fund Type Open Ended

Category Islamic Income Scheme
Stability Rating A+(f) (VIS)

Risk Profile Low

Launch Date June 14, 2010
Custodian/Trustee CDC

Auditor Deloitte Yousuf Adil,

Chartered Accountants

10% of gross earnings (min 0.90% p.a. ,
max 1.50% p.a.) of average daily net assets
FEL up to 2% of NAV & BEL 0%

PKR. 5,000

Six months average deposit rates of three A rated scheduled
Islamic Banks or Islamic windows of conventional Banks

Management Fee*

Front/Back end Load
Min Subscription
Benchmark

Pricing Mechanism Forward

Dealing Days Monday-Friday
Cut-Off Timing 9:00 am - 5:00 pm
AMC Rating AM3+ (VIS)

NAV per Unit (PKR) 104.79

Net Assets (PKR mn) 1,474.02

Leverage Nil
Weighted Average Maturity (.97 Yr

0/ TERincludes 0.40% representing government levy,SECP fee and
1.82% a i Winr.

Total Expense Ratio (Annualized) Sindh worker welfare Fund excluding reversal of

0/ TERincludes 0.07% representing government levy,SECP fee and
0.31% el reversal of i

Total Expense Ratio (Absolute) Sindh worker welfare Fund excludi WF.

*Effective from January 01,2018

Investment Objective

FUND RETURNS

(Annualized % p.a) Holding Period FISGF Benchmark
FY20 to Date 10.41% 5.57%
Month on Month 11.46% 5.71%

1 year Trailing 8.78% 4.18%
Returns (%) FY19  FY18  FY17  FY16  FY15
FISGF 7.85% 4.42% 5.30% 5.50% 8.22%
Benchmark 3.69% 2.44% 3.11% 4.68% 6.61%

Note : Funds returns computed on Simple annualized basis / NAV to NAV
Returns with dividend re-invested.

» Performance data does not include cost incurred by investor in the form
of sales load.

Others, Others,
including including
receivables receivables
15.93% COM 8.84%
Cash, 6.77% Cash,
coMm 43.82% 53.53%
9.83%
TFCs/
Sukuk
i
30.42%
Aug’19 Jul'19

Faysal Islamic Savings Growth Fund (FISGF) seeks to provide maximum possible preservation of capital and a reasonable rate of return via investing
in Shariah Compliant money market and debt securities having good credit quality rating and liquidity.

SUKUK HOLDINGS (% OF TOTAL ASSETS)

International Brands Ltd. (IBLHL) - Sukuk 15-Nov-17  7.89%
Hub Power Company Limited - Sukuk (9M) 27-Feb-19  4.70%
Dawood Hercules Corporation Ltd. - Sukuk 01-Mar-18  4.01%
Dawood Hercules Corporation Ltd. - Sukuk 16-Nov-17  3.93%
TPL Corporation Ltd. - Sukuk 13-Apr-16 3.52%
K-Electric Company Limited - ICP (6M) 27-Aug-19  3.11%
BYCO Petroleum Pakistan Ltd. - Sukuk 18-Jan-17  2.75%
Ghani Gases Ltd. - Sukuk 02-Feb-17  2.28%
Hub Power Company Limited - Sukuk (6M) 02-Apr-19 1.34%

INVESTMENT COMMITTEE

Mr. Khaldoon Bin Latif

Mr. Ayub Khuhro

Mr. Faisal Ali Khan

Mr. Syed Shahid Igbal

Mr. Muhammad Muzammal
Mr. Muhammad Akbar Latif Khan
Mr. Moiz Bhirea

Mr. Mohammad Qasim

Chief Executive Officer

Chief Investment Officer

CFO and Company Secretary

Sr. Fund Specialist - Fixed Income
Fund Manager - Fixed Income
Head of Research

Acting Head of Compliance
Manager Risk

ASSET QUALITY (% OF TOTAL ASSETS)

AAA 2.75%
AA+ 6.26%
AA 65.59%
AA- 0.00%
A+ 7.12%
A 2.35%
NR (include receivables against sale of investments) 15.93%
Returns(MoM)
W Benchmark .
14.00%  MFISGF < & &
8 -
=4

12.00%

9.26%

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%
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The Scheme has maintained provisions against Sindh Workers' Welfare Fund liabilty to the tune of Rs. 5,063,456 as at August 31, 2019. If the same
were not made the NAV per unit / return of the Scheme would have been higher by Rs. 0.36 (0.34%). For details investors are advised to read the
Note 7.2 of the latest financial statements for the quarter ended March 31, 2019.

Performance Review

Faysal Islamic Savings and Growth Fund (FISGF) yielded an annualized return of 11.46% on monthly basis relative to its benchmark of 5.71%. During
the month, your fund’s exposure towards Islamic Corporate Securities (Sukuk) maintained at 30.42%, whereas exposure in cash stood at 43.82%.
Going forward, your fund will continue to explore Islamic investment avenues in order to provide competitive retumns.

MUFAP’s recommended format

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in
mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go
up or down based on market conditions. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the Investment policies and the

risks involved.



Faysal Income & Growth Fund

Fund Type Open Ended (Annualized % p.a) Holding Period FIGF Benchmark
Category Aggressive Fixed Income Scheme FY20 to Date 11.62% 14.20%
Stability Rating A(f) (PACRA)
Month on Month 9 9
Risk Profile Medium enenen 12-730/0 14.440/0
Launch Date October 10, 2005 LU 9.14% 11.74%
Custodian/Trustee CDC Returns (%) FY19 FY18 FY17 FY16 FY15
Auditor Deloitte Yousuf Adil, FIGF 7.81% 5.15% 4.56% 9.41% 12.14%
Chartered Accountants Benchmark 10.73% 6.69% 6.40% 6.59% 9.03%
Management Fee (bl Note : Fund t ted Simpl lized basis / NAV to NAV
Ole . Funds returns computed on simple annualize asis (0]
Fr.ont/Back len.d Load FEL up to 2% of NAV & BEL 0% Returns with dividend re-invested.
Min Subscription PKR. 5,000 « Performance data does not include cost incurred by investor in the form
Benchmark One year KIBOR rates of sales load.
Pricing Mechanism Forward
- : ASSET ALLOCATION (% OF TOTAL ASSETS)
Dealing Days Monday-Friday
Cut-Off Timing 9:00 am - 5:00 pm Oihsrs Oi“?s
. Including Incluain
AMC Ratlng AM3+ (VIS) Receivables, Rece\vab\is,
NAV per Unit (PKR) 108.46 D 228
TFC/ TEC/
Net Assets (PKR mn)  553.56 St Shrar
Leverage Nil 48.99% 49.41%
Weighted Average Maturity 2 49 Yr f;_’;g'% fg’;g%
Total Expense Ratio (Annualized) 2.38% i werkermietare ot g smvarent o ite e e
Total Expense Ratio (Absolute) 0.40% g\Ean‘}?cv«I/uo?E;ro\}yj?gvéegﬁée:;‘(rlﬁdg\r?gevg\)g‘rig\t (L?\%\/S\/EFCP feeand
Aug’19 Jul’'19

Investment Objective
Faysal Income & Growth Fund (FIGF) seeks to provide its investors with

optimal yields through a diversified portfolio consisting of both long-term ASSET QUALITY (% OF TOTAL ASSETS)

fixed instruments as well as short-term money market securities.

AAA 0.05%
TFCS/SUKUK HOLDINGS (% OF TOTAL ASSETS) A 0549,
Bank Of Punjab - TFC 23-Dec-16 11.56% AA 9.36%
JS Bank Ltd. - TFC 14-Dec-16 10.66% AA- 18.12%
Khushali Microfinance Bank - TFC 19-Mar-18 8.85% A+ 59.34%
Dawood Hercules Corporation Ltd. - Sukuk 01-Mar-18 8.82% A 9.28%
TPL Corporation Ltd. - TFC 19-Dec-17 4.72% NR (include receivables against sale of investments) 3.31%
JS Bank Ltd. - TFC - - 9 . BN
29-Dec-17 4.38% 16.00% - Returns(MoM) - § <
o < e
HBenchmark = o o =
INVESTMENT COMMITTEE . § 28 - 2
14.00% 1 mFIGF N &
Mr. Khaldoon Bin Latif Chief Executive Officer 12.00%
Mr. Ayub Khuhro Chief Investment Officer
Mr. Faisal Ali Khan CFO and Company Secretary 10:00%
Mr. Syed Shahid Igbal Sr. Fund Specialist - Fixed Income 8.00%
Mr. Muhammad Muzammal Fund Manager - Fixed Income 5.00%
Mr. Muhammad Akbar Latif Khan Head of Research
Mr. Moiz Bhirea Acting Head of Compliance 4.00%
Mr. Mohammad Qasim Manager Risk 2.00%
Non-Compliance Disclaimer: Faysal Income & Growth Fund holds below mentioned 0.00%
non-compliant investment. Before making any investment decision, investors should review %,\Q’ Qf\% G\f\% 4,\% Q,\q’ Q,'\Q 0,'\% lbﬁ,\% «\q ‘\,'\q Q,’\% o,\% Q,\Q
this document and latest Financial Statements. AN A A ® oWy R
NON COMPLIANCE
Name of Rating  Existing Required Existing Type of Value of Investment Provision Value of % of Net % of
Non-Complaint required Rating Exposure as Exposure Breach Instrument before provisioning (If any) Inve?tlmem Assets Total
after
Investment a % of NAV as a % of NAV provisioning Assets
JS Bank Limited (14 Dec 2016) BBB A+ TFC 60,199,600 60,199,600 10.87%
10.00% 15.35% 5.35% - 15.04%
JSBankLimited (29Dec2017)  BBB A+ TFC 24,747,643 24,747,643 4.47%
e B ¢ BBB AA- 10.00% 11.79% 1.79% TFC 65,274,660 - R 1.79%  11.56%
Commercial Banks Sector - - 25.00% 27.14% 2.14% = 150,221,903 150,221,903 27.14% 26.60%

The Scheme has maintained provisions against Sindh Workers' Welfare Fund liabilty to the tune of Rs. 4,376,789 as at August 31, 2019. If the same
were not made the NAV per unit / return of the Scheme would have been higher by Rs.0.86 (0.79%). For details investors are advised to read the
Note 7.2 of the latest financial statements for the the quarter ended March 31, 2019.

Performance Review

Faysal Income and Growth Fund (FIGF) yielded an annualized return of 12.73% on monthly basis. During the month, cash allocations stood at 47.70%
and exposure in TFCs was at 48.99%. Going forward, your fund will strive to maximize returns in a competitive macroeconomic landscape.

MUFAP’s recommended format

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in
mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go
up or down based on market conditions. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the Investment policies and the
risks involved.



Faysal Asset Allocation Fund
FUND RETURNS

Fund Type Open Ended (Absolute %) Holding Period FAAF Benchmark
Category Asset Allocation Scheme FY20 to Date -2.40% -1.94%
Risk Profile Moderate to High Risk Month on Month -1.07% -1.11%
Launch Date July 24, 2006 1 year trailing -23.90% -10.53%
Custodian/Trustee CDC
Returns (%) FY 19 FY 18 FY 17 FY 16 FY 15
Sy Deloitte Yousuf Adil, FAAF 20.96% -21.64% 4.67% -2.46%  16.16%
Management Fee g;artered Accountants Benchmark -7.32% -5.79% 20.73% 9.14% 13.44%
Front/Back end Load  FEL up to 3% of NAV & BEL 0% Note | nds returns computed on absolute basis [NAV fo NAV Retums
Min Subscription PKR. 5,000 » Performance data does not include cost incurred by investor in the form
Benchmark* KSE100 Index / 6M KIBOR of sales load.
Pricing Mechanism Forward ASSET ALLOCATION (% OF TOTAL ASSETS)
Dealing Days Monday-Friday Others Others
Cut-Off Timing 9:00 am - 5:00 pm Recavaniss RS o
AMC Rating AM3+ (VIS) o e
NAV per Unit (PKR) 4155 2705% ) 21850 =
Net Assets (PKR mn)  101.52
Leverage Nil
Total Expense Ratio (Annualized)  5.36% Sintihwerkerwelfare functoxcloding sovereator . (o< "4
Total Expense Ratio (Absolute)  0.91%  Sinch worker weliare und xcicing revereatof . -
* Weighted average of 6M KIBOR & percentage invested in Equities Aug’19 Jul’19

Investment Objective

Faysal Asset Allocation Fund (FAAF) endeavors to provide investors with an opportunity to earn long-term capital appreciation optimizing through
broad mix of asset classes encompassing equity, fixed income & money market instruments.

SECTOR ALLOCATIONS (% OF TOTAL ASSETS) ASSET QUALITY (% OF TOTAL ASSETS)

Aug’19 Jul’19 AAA 0.16%
Oil & Gas Exploration Companies 9.00% 11.54% AA+ 10.88%
Chemical 7.96% 0.73% AA 4.31%
Fertilizer 5.67% 0.30% AA- 49.46%
Commercial Banks 3.43% 7.12% A+ 0.01%
Power Generation & Distribution 0.99% 0.00% NR (Include Equity Investments) 35.18%
Others 0.00% 2.17%

SE R
Mr. Khaldoon Bin Latif Chief Executive Officer Pakistan Oilfields Limited Equity 6.16%
Mr. Ayub Khuhro Chief Investment Officer Fauiji Fertilizer Company Limited Equity 5.65%
Mr. Faisal Ali Khan CFO and Company Secretary Lotte Chemical Pakistan Limited Equity 3.93%
Mr. Muhammad Akbar Latif Khan Head of Research SeleE il 6 T 21 5 i G ST EER

. . . . Bank Alfalah Limited Equity 1.96%
Lo ZESll [ed i Acting Heaq U CTE e Mari Petroleum Company Limited Equity 1.93%
Mr. Mohammad Qasim Manager Risk Allied Bank Limited Equity 1.47%

The Hub Power Company Limited Equity 0.99%

Non-Compliance Disclaimer: Faysal Asset Allocation Fund holds below mentioned

. . ; 3
non-compliant investment. Before making any investment decision, investors should review Oil & Gas DevelOpment Company Limited EqU|ty 0.46%
this document and latest Financial Statements. Pakistan Petroleum Limited Equity 0.46%

NON COMPLIANCE

Name of Rating ~ EXisting Required Existing Type of Value of Investment Provision Value of % of Net % of
Non-Complaint  required Rating Exposure as Exposure Breach Instrument before provisioning (If any) Inve?ttment Assets Total
after
Investment a % of NAV as a % of NAV provisioning Assets
Trust Investment
BBB Withdrawn 10% - - TFC 13,137,042 13,137,042

Bank Limited*
* Fully provided.

The Scheme has maintained provisions against Sindh Workers' Welfare Fund liabilty to the tune of Rs. 636,886 as at August 31, 2019. If the same
were not made the NAV per unit / return of the Scheme would have been higher by Rs. 0.26 (0.63%). For detalils investors are advised to read the
Note 7.2 of the latest financial statements for the quarter ended March 31, 2019.

Performance Review

During the month of august your fund posted a negative return of 1.07% however your fund outperformed the benchmark by 0.04% as the fund was
only 27.05% invested in equities. Throughout the month your fund was mainly invested in Oil & Gas Exploration Companies, Chemical, Fertilizer,
Commercial Banks and Power Generation & Distribution companies.

During the same period oil & gas exploration companies were decreased by 16.24%,Chemicals were decreased by 11.02%, Fertilizer were
decreased by 8.3%, Commercial Banks posted a negative return of 8.14% followed by Power Generation & Distribution companies which were
down by 8.19%.

MUFAP’s recommended format

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in
mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go
up or down based on market conditions. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the Investment policies and the
risks involved.



Faysal Stock Fund

Fund Type Open Ended (Absolute %) Holding Period FSF Benchmark
Category Equity Scheme FY20 to Date -6.32% -12.48%
Risk Profile High Month on Month -3.38% -7.10%
Launch Date April 19, 2004 P,

- 1 year trailing -34.08% -28.92%
Custodian/Trustee cDhC
Auditor Deloitte Yousuf Adil, Chartered Accountants Returns (%) FY19 FY18 FY17 FY16 FY15
Management Fee 2% FSF -28.24% -18.31% 14.30% 7.39% 19.83%
Front/Back end Load ~ FEL up to 3% of NAV & BEL 0% Benchmark -19.11% -10.00% 17.32% 8.60% 12.42%
Min Subscription PKR. 5,000 Note : Funds returns computed on absolute basis / NAV to NAV Returns
Benchmark* KSE 100 index with dividend re-invested.
Sy W — E - + Performance data does not include cost incurred by investor in the form

ricing Mechanism orwar of sales load.
Dealing Days Monday-Frida
S — ASSET ALLOCATION (% OF TOTAL ASSETS)
Cut-Off Timing 9:00 am - 5:00 pm =
i o incloding
AMC Ratlng AM3+ (VIS) Rgl(;\vaub\%s, RecelvaobI%s,
NAV per Unit (PKR) 40.35 s g
Net Assets (PKR mn) 109.29
Leverage Nil Equities Cash, Equities Cash,
Total Expense Ratio (Annualized) 6.03% e 0o sprsentnggoremmentenyoecpeeans - 6295% o e e
Total Expense Ratio (Absolute)  1.02% S e e e oV o
Aug’19 Jul'19

Investment Objective

The objective of Faysal Stock Fund (FSF) is to provide capital growth by investing primarily in a diversified pool of equities and equity related
investments. So as to diversify fund risk and to optimize potential returns.

SECTOR ALLOCATIONS (% OF TOTAL ASSETS) ASSET QUALITY (% OF TOTAL ASSETS)
Aug’19 Jul’19 AAA 0.09%
Oil & Gas Exploration Companies 22.79% 21.52% AA+ 7.74%
Chemical 16.05% 8.50% AA 3.18%
Fertilizer 11.99% 4.72% AA 22 04%
Commercial Banks 8.76% 10.14% B e
Power Generation & Distribution 2.45% 0.00% At 0.01%
Others 0.91% 3.33% NR (Include Equity Investments) 66.94%
INVESTMENT COMMITTEE TOP TEN HOLDINGS (% OF TOTAL ASSETS)
Mr. Khaldoon Bin Latif Chief Executive Officer Fauji Fertilizer Company Limited 7.68%
Mr. Ayub Khuhro Chief Investment Officer Lotte Chemical Pakistan Limited 7.16%
Mr. Faisal Ali Khan CFO and Company Secretary Engro Polymer & Chemicals Limited 6.69%
mr- '\'\"/I“ha”;:ad AR 2ead OLReje?rgh | Pakistan Oilfields Limited 6.68%
Mo ; i .
Lo Eea sl PRl o bl Pakistan Petroleum Limited 6.36%
Mr. Mohammad Qasim Manager Risk
Oil & Gas Development Company Limited 6.23%
Engro Corporation Limited 4.30%
Mari Petroleum Company Limited 3.53%
Bank Alfalah Limited 3.21%
The Hub Power Company Limited 2.45%

The Scheme has maintained provisions against Sindh Workers' Welfare Fund liabilty to the tune of Rs. 1,082,489 as at August 31, 2019. If the same
were not made the NAV per unit / return of the Scheme would have been higher by Rs. 0.40 (0.99%). For details investors are advised to read the
Note 7.2 of the latest financial statements for the quarter ended March 31, 2019.

Performance Review

During the month your fund remained the top performer by beating the benchmark by 3.72% as the fund was 62.95% invested in equities. Through-
out the month your fund was mainly invested in Oil & Gas Exploration Companies, Chemical, Fertilizer, Commercial Banks and Power Generation
& Distribution companies.

During this month oil & gas exploration companies were decreased by 16.24%, Chemicals were decreased by 11.02%, Fertilizer were decreased
by 8.3%. Furthermore Commercial Banks posted a negative return of 8.14% followed by Power Generation & Distribution companies which were
down by 8.19%.

MUFAP’s recommended format

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in
mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go
up or down based on market conditions. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the Investment policies and the
risks involved.



FUND INFORMATION

Fund Type Open Ended
Category Shariah Compliant Asset Allocation Scheme
Risk Profile Moderate to High Risk

Launch Date
Custodian/Trustee
Auditor

September 9, 2015
CDC

EY Ford Rhodes,
Chartered Accountants
Management Fee 2%

Front end Load Up to 3% of NAV
Back end Load Back end - 0 %
Min Subscription PKR. 5,000

Benchmark* KMI- 30 Index/6M Deposit rate for A & above

rated Islamic Banks

Pricing Mechanism Forward

Dealing Days Monday-Friday
Cut-Off Timing 9:00 am - 5:00 pm
AMC Rating AM3+ (VIS)

NAV per Unit (PKR) 60.99

Net Assets (PKR mn)  147.25

Leverage Nil

0/ TERincludes 0.44% representing government levy SECP fee and|
4.50% Gdfing reversal of WiV,

Total Expense Ratio (Annualized) Sindh worker welfare Fund excladi al of

0.76% IERincludes 0.07% representing government levy,SECP fee and
. 0 Sindh worker welfare Fund excluding reversal of WWF.

* Weighted Average Daily Return of KMI-30 Index & 6M Deposit Rate of A & above rated Islamic
Banks or Islamic windows of Scheduled Commercial Banks.

Total Expense Ratio (Absolute)

Investment Objective

The objective of Faysal Islamic Asset Allocation Fund (FIAAF) is to earn
competitive riba free return by investing in various Shariah compliant
asset classes/instruments based on the market outlook and may easily
change allocation to take advantage of directional macro and micro
economic trends and undervalued stocks.

ASSET QUALITY (% OF TOTAL ASSETS)

AA+ 21.44%
AA 1.37%
A+ 38.54%
A 0.12%
A- 0.00%
NR (include receivables against sale of investments) 38.53%

INVESTMENT COMMITTEE

Mr. Khaldoon Bin Latif Chief Executive Officer

Mr. Ayub Khuhro Chief Investment Officer

Mr. Faisal Ali Khan CFO and Company Secretary
Mr. Muhammad Akbar Latif Khan Head of Research

Mr. Moiz Bhirea Acting Head of Compliance
Mr. Mohammad Qasim Manager Risk

FUND RETURNS

(Absolute %) Holding Period FIAAF Benchmark
FY20 to Date -5.54%, -6.10%
Month on Month -3.68% -2.96%

1 year trailing 24.73% -18.78%
Returns (%) FY19 FY18 FY17 FY16 FY15
FIAAF -19.46% -19.77% 23.04% -4.02% -
Benchmark -13.17%  -5.24% 15.40% 14.45% -

Note : Funds returns computed on absolute basis / NAV to NAV Returns
with dividend re-invested.

« Performance data does not include cost incurred by investor in the form
of sales load.

ASSET ALLOCATION (% OF TOTAL ASSETS)

Others Others
including including
Receivables Receivables
Sukuk, 3.38% Sukuk, 3.48%
12.72% Cash 11.34% Cash
48.75% ‘ 46.23%
Equities Equities
35.15% 38.96%
Aug’19 Jul'19
SECTOR ALLOCATIONS (% OF TOTAL ASSETS)
Aug’19 Jul’19
Oil & Gas Exploration Companies 15.98% 21.13%
Chemical 11.86% 5.70%
Commercial Banks 4.42% 3.83%
Fertilizer 1.83% 5.41%
Oil & Gas Marketing Companies 0.64% 2.48%
Others 0.42% 0.42%
TOP TEN HOLDINGS SE PR
Hub Power Company Limited - Sukuk (9M) Sukuk 12.72%
Lotte Chemical Pakistan Limited Equity 6.93%
Pakistan Oilfields Limited Equity 6.33%
Mari Petroleum Company Limited Equity 4.96%
Engro Polymer & Chemicals Limited Equity 4.73%
Meezan Bank Limited Equity 4.42%
Oil & Gas Development Company Limited Equity 2.42%
Pakistan Petroleum Limited Equity 2.27%
Engro Corporation Limited Equity 1.83%
Sui Northern Gas Pipelines Limited Equity 0.62%

The Scheme has maintained provisions against Sindh Workers' Welfare Fund liabilty to the tune of Rs. 1,493,305 as at August 31, 2019. If the same
were not made the NAV per unit / return of the Scheme would have been higher by Rs. 0.62 (1.01%). For details investors are advised to read the
Note 6.1 of the latest financial statements for the quarter ended March 31, 2019.

Performance Review

The fund generated a monthly negative return of 3.68% versus the negative benchmark return of 2.96%, thus registering the underperformance by
0.72% mainly due to maintaining an exposure of 15.98% in oil & gas exploration companies however exposure in the same sector was reduced by
5.15% during the same period. During this month your fund reduces its total equity exposure by 3.81% and maintains its exposure at 35.15%.

MUFAP’s recommended format

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in
mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go
up or down based on market conditions. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the Investment policies and the

risks involved.



Faysal MTS Fund
FUND INFORMATION

Fund Type Open Ended (Annualized % p.a) Holding Period FMTSF Benchmark
Category Income Scheme FY20 to Date 12.21% 13.81%
Rating “A+” f (PACRA) Month on Month 12.84% 14.07%
Risk Profile Moderate 1 year trailing 10.08% 11.23%
Launch Date April 8, 2016
Custodian/Trustee cbc Returns (%) FY19 FY18  FY17  FY16 FY15
Auditor EY Ford Rhodes, FMTSF 9.04% 563% 6.14%  596% 5
Chartered Accountants Benchmark 10.21% 6.35%  6.10%  551% -
Management Fee 1.00% Note : Funds returns computed on Simple annualized basis / NAV to NAV
Front/Back end Load  FEL up to 2% of NAV & BEL 0% Returns with dividend re-invested. _ _ _
i o » Performance data does not include cost incurred by investor in the form
Min Subscription PKR. 5,000 of sales load.
Benchmark Six months KIBOR rates
— : ASSET ALLOCATION (% OF TOTAL ASSETS)
Pricing Mechanism Forward
Dealing Days Monday-Friday Others Others
including including
Cut-Off Timing 9:00 am - 5:00 pm Recaivables Regeivables
AMC Rating AM3+ (VIS) Margin ' Margin .
. Trading Trading
NAV per Unit (PKR) 102.89 System System
(MTS) Cash (MTS) Cash
Net Assets (PKR mn)  763.58 G 61.87% SaE 47.65%
Leverage Nil
Weighted Average Maturity  0.05 Yr T-Bills T-Bills
Total Expense Ratio (Annualized)  1.91% Jiuharker eiire Rund exchoding sevaren or e | " 6.38% S
Total Expense Ratio (Absolute)  0.32% S uire itare Fund exclodig seversal op e, oo o Aug’19 Jul19

Investment Objective
The objective of Faysal MTS Fund (FMTSF) is to provide competitive returns primarily through investment to MTS market.

ASSET QUALITY (% OF TOTAL ASSETS)

Government Securities 6.38% HBenchmark
AAA 0.17% FMTSF
AA+ 0.64% 16.00% ) £
AA 0.79% 14.00% g S - g
AA- 6028% 12.00%
MTS (Unrated) 30.62%

10.00%
NR 1.14%

8.00%
INVESTMENT COMMITTEE
Mr. Khaldoon Bin Latif Chief Executive Officer Lo
Mr. Ayub Khuhro Chief Investment Officer
Mr. Faisal Ali Khan CFO and Company Secretary 2.00%
Mr. Syed Shahid Igbal Sr. Fund Specialist - Fixed Income oo
Mr. Muhammad Muzammal Fund Manager - Fixed Income
Mr. Muhammad Akbar Latif Khan Head of Research
Mr. Moiz Bhirea Acting Head of Compliance Non-Compliance Disclaimer: Faysal MTS Fund holds below mentioned non-compliant
Mr. Moh d Qasi M Risk investment. Before making any investment decision, investors should review this document

s LY@l Bl Gl (RS and latest Financial Statements.

NON COMPLIANCE

Name of non-compliant investment/Investment Limit Exposure Limit Range Actual Holding

Margin Trading System* ) 0 0
* Minimum 70% has to be maintained based on quarterly average investment calculated on daily basis. 70%-90% 19.78%

The Scheme has maintained provisions against Sindh Workers' Welfare Fund liabilty to the tune of Rs. 1,963,531 as at August 31, 2019. If the same
were not made the NAV per unit / return of the Scheme would have been higher by Rs. 0.26 (0.26%). For details investors are advised to read the
Note 7.1 of the latest financial statements for the quarter ended March 31, 2019.

Performance Review

Faysal MTS Fund (FMTSF) yielded an annualized retum of 12.84% on month-on-month basis. At month end MTS exposure declined to 30.62% due to lower
volumes in MTS market. In near future, investors’ confidence will primarily derive the yield of your fund.

MUFAP’s recommended format

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in
mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go
up or down based on market conditions. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the Investment policies and the
risks involved.



Faysal Sharia Capital Preservation Plan

(UNDER FAYSAL SHARIA PLANNING FUND)

FUND INFORMATION

Fund Type Open Ended

Category Shariah Compliant Fund of Funds - CPPI
Risk Profile Low to Moderate

Launch Date July 9, 2019

Custodian/Trustee CcDC

Auditor EY Ford Rhodes,Chartered Accountants
1.5% on AUM or if investment made in CIS
Underlying Fund fee will be applicable

Up to 3%

For First Year 2%

For Second Year 1%

PKR. 1,000

Forward

Management Fee

Front end Load

Contingent Load

Min Subscription
Pricing Mechanism

Weighted average return of KMI 30 index and
6-months deposit rate of (Three)3 A rated

BEnohmAar Scheduled Islamic Banks or Islamic window of
conventional banks

Dealing Days Monday-Friday

Cut-Off Timing 9:00 am - 5:00 pm

AMC Rating AM3+ (VIS)

NAV per Unit (PKR) 101.63

Net Assets (PKR mn) 1,053.82

Leverage Nil

1 860/0 TER includes 0.26% representing government lev ,S%CPfeeand

Total Expense Ratio (Annualized) sindh worker welfare Fund excluding reversal of Wil

0.30% [ERincludes 0,079 representing goverment levy,SECP fee and
. 0 sindh worker welfare Fund excluding reversal of Wi/F.

Total Expense Ratio (Absolute)

* Based on actual proportion of investment in Islamic Equity,Islamic Income/Money Market
Scheme and bank deposit made by the allocation plan.

Investment Objective

FUND RETURNS

(Absolute %) Holding Period FSCPP Benchmark
FY20 to Date 1.63% 0.93%
Month on Month 1.00% 0.48%

1 year trailing N/A N/A
Returns (%) FY19 FY18 FY17 FY16 FY15
FMTSF - - - - -
Benchmark - - - - =

Note : Funds returns computed on Simple annualized basis / NAV to NAV
Returns with dividend re-invested.

* Performance data does not include cost incurred by investor in the form of
sales load.

ASSET ALLOCATION (% OF T ASSETS)
Others Others
including including

Receivables Receivables
1.86% 0.72%

Cash
98.14%

Cash
99.28%

Aug’19 Jul'19

The “Faysal Sharia Capital Preservation Plan” is an Islamic Plan under “Faysal Sharia Planning Fund” with an objective to earn a
potentially competitive return through dynamic asset allocation between Islamic income/Money market, Islamic equity Collective
Investment Scheme and Islamic Banks deposit by using CPPI methodology, while aiming to providing Capital Preservation of the
Initial Investment Value at maturity of the plan based on the Fund Manager’s outlook on the assets classes.

INVESTMENT COMMITTEE

Mr. Khaldoon Bin Latif Chief Executive Officer

Mr. Ayub Khuhro Chief Investment Officer

Mr. Faisal Ali Khan CFO and Company Secretary

Mr. Syed Shahid Igbal Sr. Fund Specialist - Fixed Income
Mr. Muhammad Muzammal Fund Manager - Fixed Income

Mr. Muhammad Akbar Latif Khan Head of Research

Mr. Moiz Bhirea Acting Head of Compliance

Mr. Mohammad Qasim Manager Risk

Performance Review

The Scheme has maintained provisions against Sindh Workers' Welfare
Fund liabilty to the tune of Rs. 354,261 as at August 31, 2019. If the same
were not made the NAV per unit / return of the Scheme would have been
higher by Rs. 0.03 (0.03%).

Faysal Shariah Capital Preservation Plan (FSCPP) yielded cumulative return of 1.63% on FYTD basis relative to its benchmark of 0.93%. During the month
your fund remained 98.14% invested in cash and the maximum and minimum muitipliers stood at zero. Going forward, fund management is in negotiations

with commercial banks for a better daily product rates.

MUFAP’s recommended format

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in
mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go
up or down based on market conditions. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the Investment policies and the

risks involved.



faysal unds

The Art of Investment

[ Fvos [ Fyor | Fvos [ Fvo9 [ Fyio | Pyt [ Fy12 [ Fv43 [ Fvi4 | Fyi5 | Fyie [ Fy47 | Fv18 [ FY19 |
FIGF 773% 6.18% 10.12% 9.81% 10.06% 10.00% 10.50% 10.37% 10.20% 10.39% 10.30% 9.81% 9.45%  9.33%
Benchmark  9.34% 9.86% 10.08% 11.07% 1134% 11.66% 11.74% 11.51% 11.33% 11.10% 10.68% 10.32% 10.03% 10.08%

FISGF 9.04% 9.68% 10.20% 9.72% 9.30% 9.12% 859% 8.18% 7.75% 7.76%
Benchmark 7.70% 827% 8.42% 8.14% 7.89% 7.68% 7.24% 6.72% 6.23% 5.98%
FSGF 10.42% 10.19% 11.04% 11.02% 11.02% 11.04% 10.70% 10.46% 10.72% 10.42% 10.01% 9.57% 9.42%
Benchmark 9.39% 9.76% 10.95% 11.32% 11.72% 11.82% 11.54% 11.32% 10.79% 10.35% 9.96% 9.65% 9.69%
FMMF 11.20% 11.09% 10.41% 9.89% 9.64% 897% 8.70% 8.26% 8.33%
Benchmark 10.18% 10.08% 9.49% 9.23% 893% 832% 7.88% 7.56% 7.69%
FFSOF 9.12% 8.26% 7.87% 7.21% 6.74% 7.08%
Benchmark 8.96% 859% 7.68% 7.28% 7.09% 7.61%
EMTSF 596% 6.05% 591% 6.68%
Benchmark 551% 5.80% 5.99% 7.03%

Note : Funds returns computed on Simple annualized basis / NAV to NAV Returns with dividend re-invested.
» Performance data does not include cost incurred by investor in the form of sales load.

| FY06 | FY07 | FY08
FSF 25.86% 5249% 52.35% 15.79% 41.25% 5535% 48.06% 76.42% 102.33% 142.46% 160.37% 197.60% 143.12% 74.46%
Benchmark  34.08% 84.86% 80.25% 50.64% 87.36% 126.41% 152.65% 230.21% 307.91% 358.58% 398.01% 484.27% 425.87% 325.37%

FAAF 30.70% 57.60% 57.57% 89.49% 121.72% 157.55% 151.22% 162.95% 106.06% 62.86%
Benchmark 24.07% 49.13% 66.46% 123.77% 191.38% 230.54% 260.75% 335.53% 310.31% 280.26%
FIAAF -4.02% 18.10% -5.26% -23.69%
Benchmark 14.45% 32.10% 25.15% 8.67%

Note : Funds returns computed on absolute basis / NAV to NAV Returns with dividend re-invested.
» Performance data does not include cost incurred by investor in the form of sales load.
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Risk Disclosure: Rating by VIS
All investments in mutual funds are subject to market risks. The NAV of units may go up or down based on the market conditions. Past performance AM3+
is not necessarily indicative of future results. Please read the offering documents of respective schemes for understanding the investment policies,

the risks and the taxation involved. (Good Quality Management)
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You can View :

v

E-Statement Account Balance Transaction History

Online Access E-Statement Service

Experience today the smart and hassle free service and get 24x7 access to
your account details anywhere, anytime.

Follow the link : https://es.faysalfunds.com/
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Risk Disclosure:
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is not necessarily indicative of future results. Please read the offering documents of respective schemes for understanding the investment policies,
(Good Quality Management)

the risks and the taxation involved.
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