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TRUST DEED

THIS TRUST DEED of Faysal Stock Fund (formerly Faysal Balanced Growth Fund) is re-
registered under Sindh Trust Act, 2020 at Karachi, on ) day of Aovwe. Le, ., 200> ].

Faysal Stock Fund (formerly Faysal Balanced Gf0;

'stered under the Trust Act 1882
on December 26, 2017 vide reglstratxon no. l'ﬁsﬁ ¢

along with
iayfy 08, 2018 at the office of sub-
, ‘ zigifred under Sindh Trust Act, 2020
with notatlon that lhe ex1stmg Trust wxl I : actions taken and transactions

1. Name of the Scheme

Faysal Stock Fund (formerly Fay‘ B

2. Category, Type and Benclﬁ@ﬁ

The Fund is an Open endeq, ﬁqﬂu ark shall be the KSE — 100
Index or such other bengﬁmarkgﬁ*@ : ] x%ﬁﬁigmﬂylana ment Company under prior
approval to the Trustee, SECP and the "the Unit Holder and discIosed m the Offering Document.

3. Participating Parties and Constitution of the Trust

I. Faysal Asset Management Limited (FAML) a public limited company mcorporated
under the Companics Act, 2017 (the “Act”), having its registered office at 7* Floor, Faysal
House, ST-02, Main Shahrah-e-Faisal Karachi, Pakistan (hereinafter called the
“Management Company” which expression where the context so permits shall include its
successors in interest and assigns) of the one part; and

@f;cwwfw

AND

II. Central Depository Company of Pakistan Limited,(CDC), a public limited compan
incorporated in Pakistan under the Act, having its registered office at CDC House, 99-B,
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Block *B”, $.M.C.H.S, Main Shahrah-e-Faisal Karachi, Pakistan (hereinafter called the
“Trustee” which expression where the context so permits shall include its successors in
interest and assigns) of the other part.

WHEREAS:
1. The Management Company and Muslim mercial Financial Services (Private) Limited
(MCFSL), as the initial trustee, exec /Ty f\ed dated January 29, 2004 (“Trust

Deed”) to constitute Faysal Balanced
or “Scheme” or “FBGF” or the “Fu st Deed) which Trust Deed was

or Registration No. 54 of Book IV

2. Vide a first Deed of Change of Trus
executed among the Managgh&éﬁﬁiﬁ 3 4%(‘:178%&6 ol
Depository Company of PakistarlliLiftitehi(agsthe ne frustee, ]
“CDC”), registered with Su ~Kearachizeinder Registered NQ.BQ :

dated June 22, 2005 of the Photo Registrar, Karachi, MCFSL retired as the trustee of thig. 7.
FBGF and CDC was contemporaneously appointed as the trustee of the FBGF; )

3. Vide a second Deed of Change Amendment of Trust Deed dated June 22, 2005, executed
among the Management Company and Central Depository Company of Pakistan Limited (as
the trustee, hereinafter referred to as “CDC”), registered with Sub-Registrar
Division- Karachi, under Registered No. dated August 25, 2010 of the Photo
Registrar, Karachi, f

4. The Management Company and the Trustee have now mutually agre“ i ;
to amend certain clauses of the Trust Deed in accordance with clause 14.1 thereof regardiﬁ“g‘g"

modifications; and

/ HS‘i&?V}?

“SECP”) has

5. The Securities and Exchange Commission of Pakistan (heref ¢
efnent Company

approved the amendments to the Trust Deed effec e






and the condmons snpuiated in this Deed, the foermg Dpcuments fhe Ryfes, th
Regulations and the condmons (if any) whlch may be imposed by the SF
. txme, and

¢) The Management Company shall estabhsh manage, oporate and administer the Fund in
accordance with the Rules Regulations, any directive or circular on the matter this Deed
and the Offermg Document as amended from nmo to time.

6 Effect of this Deed and Status of Unlt Holder(s)
6.1 Deed Bmdmg on Each Umt Holder
The terms and condmons of thls Trust Deed as amended as par the term of Clause 20 of thls
Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had been
party to it and shall be bound by its provisions and shall be deemed to have authorized and

required the Trustee and the Management Company to do as requxred of them by the terms
of thlS Deed and the Regulatxons , ,

6.2 Unit Holder(s) Not Llable to Make Fnrther Payments
No Umt Holder(s) shall be lxable to make any further contrtbutmns to the Fund after he has
paid the purchase price of the Units as spoclﬁed in the Offering Document and no further
habthty shal} be 1mposed on any Umt Holder(s) in respect of the Units held by hnn

0.3 Unlts to Rank Parx Passu .

,parx passu accordmg to the number of Umt b each Umt Holder, mcludmg as to the
nghts of the Unxt Holdar(s) in the Net Asse ings and the receipt of the dividends and
in the Trust proportmnata to the

' Deed and the Offermg Document

6. 4 Truste’e Reportato Umt Holders
Tha Trustee shall report to. the

7 Role of the Management /

7.1 The Management Company shall manage, o dm nraeanf‘ne Scheme in accordance |
with the Rules, Regulations directives, cxrculars and guxdehnes issued by SECP and this
Deed and the foermg Document

12 The Manageme.nt Company may from time to txme, with the consent of tho Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter
incidental thereto; provided that such procedures are not inconsistent with the provisions of
the Rules and the Regulatmns any dneotwes, circulars and guxdehnes issued by SECP and
thns Deed , . -

7.3 The Management Company shall be rosponmble to facxhtato investments and dxsmvestmen 5
by investors in the Scheme and to make adequate arrangements for recexvmg and procesm g
. apphcatmns in this regard - . , ’

74 The Management Company, shall from ttmo to tlma under mtxmatmn to the Trustee appoufltf*‘m

___remove or replace one or more suitable persons, entities or parties as Dlstnbutor(s) for

carrying on stmbutxon Functmn(s) at one or more location(s). Provided that the

~ Management Company may also xtself act as a sttnbutor for cazrymg on Distribution
}*unctlons - . , » -

15 T he Managament Company may, at ns own responsxbihty and costs (to be borne either froxn

 the front end load or management fee received), from time to time appoint Investment
Facilitators to assist it in promoting sales of Units. An updated list of Distributors and
Investment. Faolhtators appomted by AMC shall be made available at akl tlmos on the
website of the AMC ~ , . .

. 76 'The Management Company shall not be under any hablhty except such llabthty as may ;Se
 expressly assumed by it under 'Ruios, Regulations, this Deed and the Offerings4
' ﬁocuments, nor shall tha Manago ent Company (save as hereln otherwxse provxde,
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request of the Management Company provided it is not in conflict with the D 'ovxslo s thxs
Trust Deed or the Rules and Regulations. Whenever pursuant tofsany prov
Deed any instruction, certificate, notice, direction or other communication
gwen by the Management Company, the Trustee may accept as snfﬁerent

a) a document sxgned or purportmg to be sxgned on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorlzed in writing by the Management Committee to accept; and

b) any Instructrons received onlme through the software solutron adopted by the
 Management Company/Trustee in consultation with each other shall be deemed to be
instructions from the authorized representatlve(s

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circumstances of Force Majeure

8.7 In the event of any loss eaused due to any gross neghgence or willful act and/or omission,
the Trustee shall have an obhgatron to replace the lost investment forthwith with similar
investment of the same class and issue together with all rights and privileges pertaining
thereto or compensate the Trust to the extent of such loss. However the trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of any
error of law or any matter or thmg done or suffered or omitted to be done in good falth
hereunder . .

8.8 The Trustee shall mak.e avatlable or ensure that there is made ava:lable to the Managementr
Company such information as the Management Company may reasonably require from trme
to time m respect of the Trust Property and all other matters relatmg to the Trust.

8.9 The T rustee shall rf requested by Management Company or 1f 1t consxders necessary for the
_ protection of Trust Property or safeguarding f&g interest of Unit Holder(s), institute or
defend any suit, proceeding, arbitration or mq;ﬁfry or any corporate or shareholders’ action in
respect of the Trust Property or any part thereof, with full powers to sign, swear, verify and
submit pleadings and affidavits, to file documen S, to give evidence, to appoint and remove
‘counsel and to do all incidental acts, eds through the Trustee’s authorized
dlrector(s) and ofﬁoer(s) All costs ch es (including legal fees) mourred in
' the Trust and the Trustee shall be
Provided that no such indemnity
Trustee for gross negligence or
his Deed or the Rules and
larified that notwithstanding anythmg
gemeni mpany shall not be liable in

shall be avaxlable in respect of an
breaeh of its duties in conneg

. the Trust ansmg from or ¢ eeduig, arbltratlon or mqiury or
corporate or shareholders’ ever and.{save as herein otherwise
provided) all such losses, clanns damages and other lxabzhtles shall be borne by the Trust.

8 10 The ’I‘rustee shall not be under any habrhty except such habnlxty as may be expressly
_ assumed by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be
liable for any act or omission of the Management Company nor for anything except for losg
caused due to its willful acts or omissions or gross negligence or that of its agents in relation
to any custody of the Trust Property formmg part of the Deposu;ed Property. If for an
reason it becomes 1mpossxble or impracticable to carry out the provxsmns of this Deed the. -,
Trustee shall not be under any liability thereof or thereby and it shall not incur any habxhty“ » ;
by reason of any error of law or any matter or thing done or suffered or omitted to be done in “"““W

‘ good faith hereunder.

8. 11 The ’I‘rustee shaii promptly forward to the Management Company thhm one Busmess Day
any notices, reports or other documents issued by the issuers of securities, recipients of any
of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment /
of capital or for any other reason), any depository, an intermediary or agent in any
transaenon or from any court, govemment regulator, stock exchange or any other exchange

9. Trust Property

9 1 The aggregate proceeds of all Umts issued from time to txme aﬂer deductmg Duues and
 Charges, Transactions Costs and any applicable Sales Load, shall constitute part of the Trust
Property and includes the Investment and all income, profit and other benefits arising
therefrom and all oash bank balances and other assets and property of every descrlptlon fo

8
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113

114
11.4.1

Investment and Exposure Limlts

The Trust Property shall be mvested by the Tmstee from txme to time
Management Company subject to the provisions of Rules, i{egulat ions a
issued thereunder and the Offermg Documem;s

'Fm'ancmg Arrangements / Borrowmg Restrxetr«)ns"

Subject to any statutory requxrements for the time bemg in force and to the terms and
conditions herein contained, the Management Company may arrange borrowmg for

 account of the Scheme, with the approval of the Trustee, from Banks, financial

institutions, non-banking finance companies or such other companies as specified by the
_ Commission from time to time. The borrowing, however, shall not be resorted to, except

for meeting the redemption requests and shall be repayable within a period of ninety days

‘and such borrowing shall not exceed ﬁﬁeen per cent of the Net Asset of the Scheme at

_ the time of borrowmg or such other hmrt as specrﬁed by the Commxssron

11.4,.[2

1143

The charges payable to any bank, non-banking ﬁnanoe compames or financial institution
 against financings on account of the Scheme as permissible under Clause 11.4.1 above,
shall not be higher than the normal prevarlmg bank charges or normal market rates

Nerther the Trustee nor the Management Company shall be requlred to issue any
guarantee or provzde security over their own assets for securing financings from banks

_and financial institutions. The Trustee or the Management Company shall not in any

1144

1148

, yhereunder in good farth

11 5 Transactxons wrth Co

'For the purposes of seeurmg any b

_manner all or any part of the Trust P

manner be hable in therr personal capacrtreg@or repayment of financings.

”«5
W

ng the Trustee may subject to olause 11.4.1

Company mortgage, charge or pledge,m;a,ny'

above, on the instruction of the Man

,hau irrcur any liability by reason of
(er(s) may suffer by reason of any

any loss to the 'I‘rust or an
any ﬁnancmg arrangement made

depletion in. the Net Asset '

12. Valuatxon of Property and Pncmg

11

122

12.2.1

12.2.2

1223

3

' Commrssron from time to ttme

,,’Determmatron of Purchase (Offer) Pmce

‘Management Company for every Dealing Day through its website and MUFAP. After the
Initial Period, the Offer Price offered through Public Of’fermg shall be calculated and ,\{
_ announced by the Management Company for every Dealmg Day through its website and
o Mutual Fund Assooratron of Pakistan (MUFAP) ‘ .

. vRedemptron Prrce shall be calculated and announced by the Management Company fo

, Valuatwn of Assets & anbrlmes and Net Asset Value of the Fund

*The method for detenmmng the value of the assets and lrabrhtres and the Net Asset Value

would be as specified in the Regulatrons and the drrectwes 1ssued thereunder by the

On ﬁrst day of In1t1a1 Pubhe Offermg Umts wrll be eﬁ‘ered at Imtral Prrce as announce : rove
by Management Company and subsequently at the price calculated and announced bythe i

After the Imtlal Offer, the Offer Prroe for the Umt Holder(s) shall be determrned from
_ time to time as specrfied in the Regulatrons, directives issued thereunder and the Offerin,
Documents , . , |

The Management Company may announce dxfferent classes of Units wrth drffermg levels
of Sales Load, as speexﬁed in the foermg Doouments '

'Determmatmn of Redemptmn Prlce

Durmg the Ixutral Perrod the Umts"’shall not be redeemed Aﬁer the Imtral Perrod t' T

10 ! 78



 dealtwithin accordance"wgth,the proﬁ&oﬂs of the Central Deposxtones Act, 1997 (XIX . .
| of 1997y, jthe Ce tral Deposxtory Company of Paklstan lented Regulatlons as amended .

e of affazrs, which in the opinion .
as a result of which disposal of

reak down in the means of
of any mvestment, or when



13.5.2 Such suspension may however not affect existing subscrrbers for the issue of bonus Units

13.53

13.54

a) The situation referred in Clause 13.2 or 18 of this Deed L

b) A situation in which it is not possrble to invest the amount e
_issuance of fresh units or ' >

¢) Any other srtuatron in which issuance of fresh units is, in Management
Company s opinion, against the mterests of the exrstmg/remalmng unit holders.

as a result of profit distribution The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if issuance of Units is
suspended and shall also have the fact pubhshed immediately following such decision, in

’the newspapers in which the Fund’s prrces are normally pubhshed

_In case of suspension of redemption of umts due to extraordinary circumstances the
issuance of Units shall also be kept suspended until and unless redemptron of Units is
resumed

Investment applxoatwns reeerved on the day of suspension will not be processed and the
ameunt received shall be returned to the investor. o . .

14. Fees and Charges

14.1

14.1.1

14.1.2
14.1.3

1414

14.1.5

416

. holders However, any decrease in remuneratmn of the Management Company shall not

14.2

14.2.1

, from rhe close of Initial Period,

1422

421
. for the payment of all expenses xncurred by the Trustee from time to time in connectmn
 with 1ts dutxes as Trustee of the Tr

' Annexure “C”

, from time to time in eonnee

office space and professronal management mcludmg all accounting and admmrstratwe /

Remuneratmn of the Management Company and Its Agents

The Management Company shall be entltled to prescnbe and receive maximum
remuneration up to the maximum rate of remuneratxon permitted under the Regulations
and directives issued thereunder gg :

The remuneratlon shall begm to accru

,Suchremuneratrony ﬁshally. be paid 1 ’ ’ Company in,arrearsy Within thirty

Management Company of the
1arge% against the Unit Holder(s)
eourrt for its servrces or for its

Trust, The Management Co,

Regulatxons and dxrectxves issued there under and thls Deed to be. payable out of Trust

,Property

The Management Company shall bear all expend:tures in respect of its secretarial and

services provrded in aceordance thh the provrsxons of this Deed.

Any merease in the remuneration of the Management Company agreed to by the Truste
and approved by the Commission shall require ninety days prior notice to the unit

requlre such notice.

Remuneratmn of Trustee and Its Agents

The Trustee shall be entrtied to a monthly remuneratron out of the “Trust Property
determined in accordance with Annexure “C”. The remuneratxon shall begin to accru

Such remuneratxon shall be pald to the Tmstee in arrears within thxrty (30) Busmess Day
aﬂer the end of each calendar month,

The Trustee shall not make any eharge against-the

12






16.2

16.3

164

16.5

16.6

16.7
16.8

16.9

16.10

17. Change of Trustee

17.1

17.2

173

174

17.5

17.6

'company for the Scheme accordmg to the provxsxons of thls

| The aud;tors ,shall ha,ve t,he same,scope
enhanced scope as may be specified by the

The audit report for the audit shall b
_ provided to the Commlssmn, Manag

'kThe costs of suoh audlt shall be,

' The Tmstee may, subjectto the prior approval
on appointment of a new trustee and the retirement shall take effect at the same time as
later.

'In cxrcumStanCes where the Commission is of the opinion that Trustee has been

Upon the appomtmont of a new trustee the Trustee shall 1mmed1ately hand over all t
~ documents and records to the new trustee and shall transfer all the Trust Property and an
~ amount held in any Distribution Account to the new trustee and make payments to the
new trustee of all sums due from the Trustee. The Trustee shall have the nght to receive

,The new trustee shall exercise all the powers and enjoy all the rights and shall be subject

Regulations.

The Management Company ‘may voluntarily retire at any tlme wnth the prior written

consent of the Commission and at Ieast nmoty (90) days prior notice to the Trustee and
the Umt Holders.

'Upon a new management company bemg appomted the Management Company will take, ,

immediate steps to hand over all the documents and records pertaining to the Trust to the

new management company and shall pay ; all sums due to the Trustee. The Management

Company shall have the right to receive its remuneration upto the effective date of
removal or retirement. ,

Upon 1ts appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had orlgmally
boen a party hereto .

Furthermore, the Trustee may 1mmed1ately in case of retlrement removal or cancollatlon
of license of Management Company appoint auditors with the consent of the Commission
from amongst the panel of auditors designated as “A” Category by State Bank of Pakistan
for the audit of financial institutions. The Trustee shall ensure that accounts of the Fund
till the day of the appointment of the new management company are audited by such
Auditor. ,

The audltors so appomted shall be other than the exiysAting auditors of the Fuhd, fthe
Management Company and the Trustee. % - .

Ji

t fdr the annual audlt or such other
mmission.

quditors to the Trustee not later

than thirty (30) Business Days from opy of the report shall also be

the Commission, retire from his office

the new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Proporty of the Scheme by the newly appointed trustee, whichever is .

violation of the Regulatlons or this Trust Deed or found guilty of misconduct or failed to.
discharge its obligations under the Regulatxons, it may remove the Trustee after giving an
opportumty of bemg heard. , , ,

The Management Company may, gwmg cogent reasons, apply to the Commxssxon for
change of the Trustee by simultaneously proposmg appointment of a new trustee. A new
trustee shall be appointed when the Commission is satisfied with the circumstances and
'reasons for this chango and accords approval for appointment of suoh a new trustee.

its remuneration up to the effectwe date of its removal or retirement. (/ W Lq L{,NCL

to all duties and obhgatlons of the Trustee hereunder as fully as though such new trustee
had originally been a party hereto , , -

The Management Company may 1mmed1ately in case of retxrement or removal of Trusteg
appomt audxtors with the consent of the Commlssxon from amongst the panel of audltors

14



reportfer the au d by ..
ter than thxrty ’(30)V'Busmes,,, ,Day fqum thexr appomtment A copy’ of the .




23.

24.

a1

242

243

24.4

25 Defimtlons

251

250

. M’lscellaneous '

 given if sent by post by courier, em
-address as appearing in the Register.

_ addressed, stamped (if reqmr
'shali advcmse any such notice

“Accountmg Date” means the thxrneth day of J une in each year and any interim date ,

on the other part, including as to the respective rights and,i bligati
hereto, as well as those relating to the interpretation of the terms and co
Trust Deed and the Offering Document of the Unit Trust, tho same (sh:
arbitration by two arbitrators, one to be appointed by the Managemen

other to be appointed by the T rustee. In the event of lack of consensus between the two

arbitrators, the matter shall be referred to an umpxre, to be selected by the two arbitrators

_ before commencement of the reference. The unanimous decision of both the arbitrators,
or the decision of the umpire, as the case may be, shall be final and binding upon both the
parties hereto. The arbitrators and the urnplre shall be selected from amongst retired

judges, senior chartered accountants, or senior lawyers, or senior bankers or senior

‘members of the Stock Exchange(s). The venue of the arbitration shall be Karachi or any

other city in Pakistan as may be mutually agreed. The arbitration shall be conducted i in
accordance wn'h the Arbitration Act 1940

Confidentmhty

The Trustee and the Managcment Company and every dxrector or officer of the Trustee

_ and the Management Company who are in any way engaged in the business of the Trust
_and all persons employed or engaged by the Trustee or the Management Company in

connection with the business of the Trust shall observe strict confidentiality in respect of
all transactions of the Trust, its Holders and all matters relating thereto and shall not
dxsolose any information or document whxch may come to their knowlodge or possession
in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law orif oomE&lled by any court of law or a competent
authomy ‘ - - .

Any nonco requ:red to be served upon all be deemed to have been duly
d by post/courier/email or other
e day following that on which
email or other electronic
ther electronic means and |
such letter was properly
h Management Company
d. ,

electronic means shall be deemed to
the letter contammg the same is
means upon receiving confirmat
in proving such service, it ,shg :

Servxce of a notxce or document on any one of several joint Holders shall be deemed

effectlve serv:ce on the other Jomt Holders

Any notxce or document sent by post to or left at the regxstored address of a Holder shallf '

nnoththstandmg that such Holder be then dead or bankrupt/insolvent and whether or not
the Trustee or the Management Company have notice of his death or bankruptcy be
‘deemed to have been duly served and such service shall be deemed a sufficient service on /

all persons mterested (whether Jolntly with or as clamnng through or under hxm) in th
Umts concemed . ; ,

A copy of thxs Trust Deed and of any Supplemental Deed shall be made avaxlable for
inspection at the respective Head Offices of the Trustee and the Management Company at
all times during usual business hours and shall be supphed by the Management Company

_ to any person on apphcatxon at a charge of Rs.100/- (Rupees One Hundred) per copy orat

suoh rate as determmed from txme to time by the Management Company.

Unless the context requxres otherwxse the followmg words or expressions when used'
thzs Trust Deed shaIl have the meanmg respectwely assxgned to them: ~

which the financial statements of the Trust are drawn up. Provided that the Managoment
,Company may, under intimation to the Trustee after obtaining approval from the relevant @OM Cl/ (e
competent authority may change such date to any other date and such change shall be o
mnmated to the Commxssnon ,




t “Asset Management Compa:i;,
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25.19

25.20

2521
2522

25.23

25.24

25.25

25.26

2527

25.28

25.29

25.30

2531
~ Schemeas calculated in accordance with the Regulatxons

activities and other macro-economic factors, etc.

"‘Holder” or “Umt Holder” means the mvestor for the tnne bemg entered in the Reglster

T“Investment Facxhtators/Advnsors/Sales Agents” means an mdmdual firm, corporate
or other entxty appomted by the Management Company to identify, solicit and assist (

Distribution Functions and shall also include the Management Compa?fy itself, xf it
performs the sttrlbutxon Function.

“Duties and Charges” means in relation to 'any particular transaction or dealing all
_ stamp and other duties, taxes, Government charges, bank charges transfer fees,

 registration fees and other duties and charges in connection with the increase or decrease

of the Trust Property or the creation, 1ssue, sale, transfer, redemptxon or purchase of Units

or the sale or purchase of Investment or in respect of the issue, transfer, cancellation or
replacement of a Certificate or otherw1se which may have become or may be payable in

respect of or prior to or upon the occasion of the transaction or dealing in respect of
which such duties and charges are payable, but do not include the remuneration payable
to the Distribution Company or any commission payable to agents on sales and
redemptxon of Units or any commission charges or costs which may have been taken into
account in ascertammg the Net Asset Value. . ,

“Exit Load” means contmgent load, back end load and any other charges as may be
applied by Management Company ,
“Fmanexal Institutxon” cames the same meamng as deﬁned under the Companies

Ordmanee 1984 ' , ﬁ:‘* %%%

, , / , ,

,“Formatmn Cost” means prelxmm pefi’ees relatmg to. regulatory and regxstranon

fees of the Scheme, flotation expenst he Scheme, expenses relating to authorization
_ of the Scheme, execution and reg n e Constitutive Documents, legal costs,

printing, circulation and publ of ffering Document, announcements

describing the Scheme and all nses in until the end of the Initial Period.

"“Force Ma,;eure” means an u i nce or element which delays or

prevents performance of any of the t
of the Management Comp:s r th
circumstance or elemen

overcome by any partyfh’e - the executlon of tlus Deed and

makes the performance of the Dee pamxmpéssnble or impracticable or
delays the performance, including but not lmnted to any situation where performance is

impossible without unreasonable expenditure. Such circumstances include but are not

limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other

unavoxdable or unpredictable elements beyond reasonable control, such as war (declared
or undeclared), msurreeuon, civil war, acts of terrorism, accidents, strikes, riots, turmoil,

_ civil commotion, any act or omission of a governmental authority, failure of

commumcanon system, hacking of computer system and transmissions by unscrupulous
persons, closure of stock exchanges, banks or financial institutions, freezmg of economxc

“Front—-end Load” means the Sales Load whleh may be included in the Oﬁ'er Prxee o
the Units, as defined in Offermg Document , , ,

as owner of a Unit meludmg investors Jomtly S0 reglstered pursuant to the provxslons of ]

,thxsTrustDeed .. : . N\

,“Inmal Permd” means Imtlal Fund Offer Penod

“Inmal Prlce” means the price per Umt on the first day of the Initial Penod determxg
by the Management Company as mentioned in the Offer Document.

“Investmeut” means any Authonzed Investment fommng part of the Trust Property

investors in investing in the Scheme, The Management Company shall oompensate the :
Investment Famhtators/Sales Agents ' , , 4

“Net Assets”, in relatlon to the Trust means the excess of assets over habihtles of (e "



1 : ospectus or other dacumemt (1ssued by the{ .

hf'wrxtten consent of the Trustee and approved by the
investments and distribution policy, unit structure(s)

c fthe Unlt Tmﬁt as requll‘ed by the Ruies and .

, ,Older(s) upon’ , .
' ,ause '2;3 uf ﬂus,




2545

25.46

2547

,“Steck Exchange” means a Stock Exchange regxstered unde

i'nclude its succeSSer. '

Exchange Ordmance, 1969

"‘Supplemental Deed” means a deed supplemental to this Deed, executed by the'

Management Company and the Trustee, after seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisions of this Deed or any other
Supplemental Deed in such manner and to such extent as may be considered expedient
for all purposes, which shall be consehdated read and construed together with thxs Deed.

"‘Supplementary Offering Document” means a document lssued to modlfy, add to, alter
and amend, amend and restate or to make any other ‘amendment to the Offering

 Document in such manner and to such extent as considered expedient for all purposes by

2548

the Management Company, with the consent of the Trustee, after seeking approval of the
SECP, and the same shall be consohdated read and construed together with the Offering
Document z ,

“Transactmu Costs” means the costs i utred or estimated b the Management
g@ Y &

* ,Company to cover the costs (such as, butnot restricted to, brokerage, Trustee charges,

25.49

25.50

25551

2552

25.53

taxes or levies on trausaetwns, etc.) relat

; “Transfer Agent” means a compa
, shall appomt for performmg thy

. Supplemental Deed.

' fractxon thereof

' ,“Zakat” has the same meanmg as in Zakat and Ushr Ordmance, 1980 (XVIII of 1980)

t ,he mvestmg or disinvesting actnvxty of the
reation or cancellation of Units or issuance
ded to the NAV for determmmg the Offer

Trust’s portfolio, inter alia, necessitate
or redemption of Units, which costs m;
Przce of Umts or to be deducted fron

] eﬁmbetween the Management
Company and the Trustee along with all the exhibits appended hereto, , and includes any

“Umt” means ane undmded share in the Trust and where the context S0 mdwates

Y,

' Words zmd expressxons used but not deﬁned herem shall have the meamngs assxgned to
them in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing smgular

include plural and words “written” or “in writing” include printing, engraving,
hthography or other mea.ns of vxsxble reproductmn.

%







ANNEXURE ‘A’

LICENSE TO UNDERTAKE ASSET MANAGEMENT SERVICES

ritie:p and Excbauge Commission of Pald,stan
_ Specialized Companies Division
: Policy, Regulatlon and Development Department

_ Islamabad, Navcmherl‘f 2019

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON»BANKING FINANCE COMPANY

The Secunties nnd Exchange Commissmn of Paklstan, I onsidered tho applxcatmn forthex renewal
et Mauagement Services bmmr.& by Faysal Asset Management Limited
5 (B bl nt and Regulatian) Rules, 2003 (the ’

- “Rules”), and being satisfied that it would be i
) ofiruile 5 of the Rules,
anagement Servie,
 hereafter:

Management Li 11 of the Companies Ordinance,
mpames 'Act, 2017, } . , ules, the Non-Banking Finance

Compani mended rcplaced) and any directives,

 circulars, codes, notifications ani lines : n;

’ "Faysal As) et Management nite
, mpoﬂsas ¢ ﬁ@dmthcafpﬁé b







'ANNEXURE ‘B’

~ AUTHORIZATION BY SECP TO CONSTITUTE THE TRUST

24



ANNEXURE ‘C’

- REMUNERATION OF TRUSTEE AND ITS AGENT

. Central Depository Company of Pakistan Limited ,,
. Tar’iff Structure of Trusteeship of Open End Mutual Funds

. The trustee remuneratmn shall conszzst of actual custod1a1 expenses / charges plus "
the followmg tariff.

"Nt Assels in Rs.
Upto 1 Billion

Over 1 Billion

25
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| See Rule-4 ()

Name of Trust
Faysal Stock Fund (F SF)

Main office address of the Trust , .
7" Floor, West ng, Faysal House, ST~—02 Mam Shahrefaxsal Karach Pakxs“

Any other sub office address of the Trust if avaxlable ;
N/A , , '

,Objectlves of the Trust
 The ijcctlve of Faysal Stock Fund (FSF) (formerly Faysal Balanced Growth Fund FBGF) is to
provide capital growth by investing primarily in a diversified pool of equities and equlty related
investments, so as to diversify Fund risk and to optimize potential returns. ,
 The Trustee shall hold and stand possessed of the Trust Property that may from ume to time
hereafter be vested in the Trustee upon trust as a single common fund for the benefit of the Unit
Holder(s) ranking pari passu inter se, according to the number of units held by each unitholder.
The Trust Property shall comprise of the aggregate gf’aceeds of all Units issued from time to
time and includes the Investment and all income, pmﬁt and other benefits arising therefrom,
as specxﬁed in the Tmst Deed Offermg Documen( N‘BFC Rules and Regulatxons

Author’s Name and Address .
Faysal Asset Management Limited (FAML)
7th Fk)or, West ng, Faysal Honse, sr-oz

Mr. Khaldood BmLatf |
CEQ/ Chief Executive Oﬁ' icer
CNIC: 37301-2272938»3

Clbe:. ' g? . g

... '::“Wztnesses (1)mmmmm
... _ Name: Sundeep Kumar

~ CNIC: 42301-3974257-9

. Witnesses @) |/l
~ Name: Imran Shahid ~ * |
CNIC: 42301- 2091359-7



| Registi«atibﬁ'ENQ;#V'KAR/ST/Zﬁ/zoz:z . e

. TRUST REGISTRATION CERTIFICATE

- ‘  1 hereby certzjjf . that FAYSAL STOCK FUND I

ited, ,Si;uated a'c,cp'c, 35336[99?5 il
gzstered ﬁmd office at Faysal House 07 |

regzster'ed under

VT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES |||
 GOVERNMENT OF SINDH, MRACHI




