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Second Supplement dated October 21, 2019 to the Offering Document of Faysal Sharia Planning Fund 

(FSPF) issued on October 21, 2019 Managed by Faysal Asset Management Limited an Asset 

Management Company Licensed under the Non-Banking Finance Companies (Establishment and 

Regulation) Rules, 2003. 

The Faysal Sharia Planning Fund (the Fund/the Scheme/the Trust/the Unit Trust/FSPF) had established in 

Karachi as an Open-ended Shariah Compliant Fund of Fund Scheme through a Trust Deed dated December 

20, 2017 entered into between the Management Company and Central Depository Company of Pakistan 

Limited, the Trustee and was authorized under Rule 67 of the Non-Banking Finance Companies 

(Establishment and Regulation) Rules, 2003 (the Rules).  

 

The Shariah Advisors of the Fund Mufti Abdul Zahid Farooqi has reviewed this 2
nd

 Supplemental Offering 

Document of the FSPP and provided their consent that this Supplement to the Offering Document adheres to 

the principles of Shariah. 

 

 

Effective from October 21, 2019 following amendments have been made to the Offering Document. 
 

1) Addition in clause 3.4.5 

Back Office Accounting 

The Management Company has delegated its Back Office Accounting Function to IT Minds Limited in line 

with SECP Circular No. 24/2013 dated December 06, 2013, as amended from time to time. 

 

2) Amendment in clause 3.5.2  

Maintenance of Unit Holders Register 

The office of the Transfer Agent is located at CDC House, 99-B, Block ‘B’, S.M.C.H.S., Main Shahrah-e-

Faisal, Karachi, Pakistan, where Register of Unit Holder will maintain. 

 

3) Replacement of clause 3.8 

Transfer Agent 

The Management Company has appointed ITMinds Limited having its registered office at CDC House, 99-

B, Block ‘B’, S.M.C.H.S., Main Shahrah-e-Faisal, Karachi, Pakistan, as the Transfer Agents of FSPF. 

The ITMinds Limited will be responsible for maintaining the Unit Holder’s Register, preparing and issuing 

account statements, Unit Certificates and dividend warrants/advice and providing related services to the Unit 

Holders. 
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4) Addition of clause 3.16 

Service Provider 

The Management Company has signed an agreement with ITMinds Limited (Service Provider) having its 

registered address at CDC House, 99-B, Block ‘B’, S.M.C.H.S., Main Shahrah-e-Faisal, Karachi, to 

appoint ITMinds Limited as service provider. The appointment has been made after due assessment of 

Service Provider capacity which includes availability of relevant IT infrastructure and Systems along with 

competent human resources to undertake the Back Office functions. 

The Management Company hereby indemnifies that rights of the Unit Holder either directly or indirectly 

would not affect due to any action / service performed under the agreement. Further, in the event of any 

conflict between Service Level Agreement executed between the Management Company and service provider 

and the provision of the Offering Documents / Trust Deed, NBFC Rules, and NBFC & NE Regulations, the 

latter shall supersede and prevail over the provisions contained in the Service Level Agreement. 

The responsibility of the Management Company/Trustee as contained in the Rules/Regulations and 

Constitutive Documents shall not be affected by the delegation of Back Office functions in line with SECP 

Circular No. 24/2013, as amended from time to time. 
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