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THIRD SUPPLEMENTAL TRUST DEED OF FAYSAL ASSET ALLOCATION 

FUND (AN ASSET ALLOCATION SCHEME) 
 
 

This third Supplement Deed is made and entered into at Karachi on 8th day of 
April, 2011 by and between: 

 
 

FAYSAL ASSET MANAGEMENT LIMITED (FAML), an unlisted public limited 
company incorporated under the Companies Ordinance, 1984 (hereinafter called 
the Management Company which expression where the context so permits, shall 
include its successors in interest and assigns) having its registered office at 8th 
Floor, Tower A (801-806 & 818), Saima Trade Tower, I.I. Chundrigar Road, 
Karachi, Pakistan, of the First Part 

 
 

AND 
 
 
CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED (CDC), an 
unlisted public limited company, incorporated under the Companies Ordinance, 
1984,  having its registered office at CDC House, 99-B Block ‘B S.M.C.H.S., Main 
Shahrah-e-Faisal, Karachi, (hereinafter called the “Trustee” which expression 
where the context so permits, shall include its successors in interest and assigns) 
of the Second Part 

 
 
 
Whereas:  
 
 
1. The AMZ Asset Management Limited as the initial Management Company 

and Central Depository Company of Pakistan Limited as the Trustee, 
executed a Trust Deed dated January 31, 2006  to constitute “AMZ Plus 
Stock Fund” (referred to in the said Trust deed as the “Trust”, “Unit Trust” 
or “Scheme” under the Trust Deed), which Trust Deed was registered with 
the Sub-Registrar-I T Division – 1-B, Karachi under Registration No. 56 of 
Book IV dated January 31, 2006 and M. F. Roll No. U-3947/3156 dated 
February 6, 2006 of the Photo Registrar Karachi, and amended vide a 
Supplemented Trust Deed dated May 27, 2008, registered with the Sub-
Registrar-II Sadar Town, Karachi under Registration No. 342 of Book IV 
and M. F. Roll No. U-39635/5094 dated May 31, 2008 of the Photo 
Registrar Karachi 

 
2. AMZ Asset Management Limited accorded its consent for the transfer of 

management rights of AMZ Plus Stock Fund to FAML vide its letter dated 
December 2, 2009 annexed hereto as Annexure “A”.   

 
3. Faysal Asset Management Company has agreed to be appointed as the 

Management Company of AMZ Plus Stock Fund (renamed as Faysal 
Asset Allocation Fund) in place of AMZ Asset Management Company 
Limited, a true photo copy of agreement dated February 25, 2010 
between AAML and FAML is annexed hereto as Annexure “B”.       
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4. The Securities & Exchange Commission of Pakistan (The SECP) has 
approved the retirement of AMZ Asset Management and the appointment 
of FAML in its place as the Management Company of the Faysal Asset 
Allocation Fund (Formerly AMZ Plus Stock Fund) vide its letter No. 
SEC/NBFC-II/DD/FAML/2009/36 dated January 19, 2010. In addition to 
this SECP has also authorized FAML to re-named AMZ Stock Plus Fund 
to “Faysal Asset Allocation Fund” and change its category from equity 
scheme to asset allocation scheme, a true copy of which is annexed 
hereto as Annexure “C”.          

 
5. The FAML (as the Management Company), AMZ Asset Management 

Limited (as the outgoing Management Company) and Central Depository 
Company of Pakistan  hereby agreed upon the terms and condition for the 
retirement of AMZ Asset Management Limited and the contemporaneous 
appointment of FAML as the Management Company of Faysal Asset 
Allocation Fund (Formerly AMZ Stock Plus Fund).       

 
6. Vide a Second Deed for Amendment of Trust Deed executed among the 

Faysal Asset Management (incoming Management Company), AMZ 
Asset Management (outgoing Management Company) and the Trustee, 
registered with Sub-Registrar-II, Sadar Town, Karachi under Registered 
No. 23 dated February 25, 2010, Faysal Asset Management Ltd, AMZ 
Asset Management Ltd and the Trustee agreed to amended certain 
clauses of the Trust Deed as authorized under Clause 14.of the Trust 
Deed. 

  
6. The Management Company and CDC further hereby agree to amend the 

Trust Deed of Faysal Asset Allocation Fund in certain respect so as to 
bring it in conformity with the provision of the Non Banking Finance 
Companies and Notified Entities Regulations, 2008 (“Regulations”) .  

 
7. The Securities & Exchange Commission of Pakistan (“SECP”) vide its 

letter No. SCD/NBFC-II/DD/FAML-FAAF/150/2011 dated March 29, 2011 
appended hereto as Annexure “D” has approved the amendments to the 
Trust Deed. 

 
NOW THEREFORE THIS THIRD SUPPLEMENTAL DEED FOR 
AMENDMENT OF THE TRUST DEED OF FAYSAL ASSET 
ALLOCATION FUND WITNESSETH AS UNDER: 

 
 
Amendments to the Trust Deed:  
 
I) Clause 7.1.3 shall stand amended to read as follows: 

The Purchase (Offer) Price shall be equal to the sum of: 

a) The Net Asset Value as of the close of the Business Day on which the 
completely and correctly filled purchase of Units form is received within 
cut off timings announced by the Management Company from time to 
time; 

b) Any Front-end Load; 
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c) Such amount as the Management Company may consider an appropriate 
provision for Duties, Charges, levies etc; 

d) Such amount as the Management Company may consider an appropriate 
provision for Transaction Costs; 

 
Such sum shall be adjusted upwards to the nearest two decimal places. 

 
 The Purchase Price so determined shall apply to purchase requests, 

complete in all respects (including payments in this regard), received by 
the Distributor or the Management Company before the cut off timing on 
which the completely and correctly filled purchase of Units application 
form is received. Provided that if a Business Day is not a Subscription Day 
the Offer Price calculated on the next Subscription Day shall apply to the 
purchase request. 

 
The Management Company may announce different Administrative Plans 
under distinct administrative arrangements with differing levels of Front-
end Load, which may also vary according to other criteria as provided in 
the Offering Document(s) or Supplementary Offering Document(s). 
Consequently, the Offer Price may differ for Units issued under different 
Administrative Plans. 

 
II) Clause 7.3.2 shall stand amended to read as follows: 
 
7.3.2 After the First Offer, the Redemption (Repurchase) Price shall be equal to 

the Net Asset Value as of the close of the Business Day on which a 
correctly and properly filled redemption of Units forms is received before 
the Cut off Timing on the Business Day as may be announced by the 
Management Company from time to time, less: 

 
a) Any Back-end Load; 
 
b) Any taxes imposed by the government;  
 
c) Such amount as the Management Company may consider as appropriate 

provision for Duties , Charges , Levies etc.;  
 
d) Such amount as the Management Company may consider as appropriate 

provision for Transaction Costs;  
 

 Such amount to be adjusted downwards upto nearest two decimal places. 
 
The Management Company may announce different Administrative Plans under 
distinct administrative arrangements with differing levels of Back-end Load, which 
may also vary according to other criteria as provided in the Offering Document(s) or 
Supplementary Offering Document(s). Consequently the Redemption Price may 
differ for Units issued under different Administrative Plans. 
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IN WITNESS WHEREOF, this third Supplemental Trust Deed has been executed on 
the day and year first written above. 
 
For and on behalf of  
Faysal Asset Management Limited  
 
Signed and the Common Seal of Faysal Asset Management Limited has hereunto 
been fixed in the presence of: 
 
Seal 
  
 

 
 
 
1.____________________  
     Salman Haider Sheikh 
      Chief Executive Officer 
 
 
 
2.___________________  
     Shahid Usman Ojha  
      Chief Financial Officer  

           
  
 
For and on behalf of 
Central Depository Company Limited 
 
Signed and the Common Seal of Central Depository Company of Pakistan Limited 
has hereunto been fixed in the presence of: 
 
 
Seal 
  
 

 
 
1.__________________ 
   Atiqur Rehman 
   Head of Trustee & Custodial Operations 
   Unit -1 
 
 
2.__________________   
    Abdul Samad 

Head of Trustee and Custodial 
Operations Unit II 

 
 
Witnesses: 
 
 
 
1. ____________________    2. ________________ 
    Shehzad Farooq               Syed Qamar Abbas 
    CNIC: 42201-1997994-9              CNIC: 42201-1952691-5 
    ML Palace, A-402,              C/20 Sadat Colony Shah   
    Fatima Jinnah Colony, Karachi       Faysal Colony, Karachi 
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